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B npunoxenue [17] xbMm duHaHCcOBUSA
OTYeT.

Hue ce QoKycupaxMe BBHpPXy NpeLeHKHTe Ha
PBKOBOACTBOTO OTHOCHO TIpeLleHKHTe 3a
HaJIHYHEe Ha HHAWKALUH 33 obe3lleHKa Ha
CTOHHOCTTa Ha MHBECTHLHHUTE B ABLEPHH
APYXKECTBO U HEOOXOAMMOCTTA OT M3rOTBAHE
Ha  TecroBe 3a  o6esueHKa nopaau
CBINECTBEHOCTTA  HAa  HHBECTHLMHTE B
ABLWEPHHA ADYXeCTBa, Koumo npedcmasaseam
23% om cymama Ha axkmueume Ha
Apyrcecmeomo kem 31.12.20192.

3aTOBa HHE CMe ONpejesIuAM TO3M B'bIIPOC
KaTo KJIIOY0B.

MpeleHKa 3a TeKyllaTa CHTyauus M
PHCKOBETE, CBbP3aHH C HHBECTHLHHUTE;
AHa/IM3  Ha  HampaBeHuTe  OT
PBKOBO/ACTBOTO MpEUEeHKH W aHa/IH3H |
33 WHAMKALMM 3a 06e3uenKa;
OleHKa W aHaJM3U Ha npouysepH sa |
YCTAaHOBfiBaHE Ha HHJAMKATOPH 3a
obesueHka Ha  6asa "re._l_cyil;(n-'re_.
QHHAHCOBH pe3y/ATaTH Ha AbIIEPHHTE
ApPYXKecTBa: o

" M3YHC/IHWA 33 YCTaHOBfABaHe Ha

SHAYMTE/IHO pelyllpaHe Ha 06eMa Haa
25 % wnM  npeycTaHoBsiBaHe Ha
AEHHOCTTA Ha Apy»KecTBoTo;, |
-OTYHTaHe Ha 3ary6bu 3a | 1o-
OPOAB/DKUTE/IEH NepHoJ oT Bpeme(
HaJl TPH rOJAMHH) ; '
"OTYHTaHe Ha OTPHUUATENIHH HETHH
aKTHUBH HIH  aKTHBH lrm,u
pPerucTpupaHus OCHOBEH ,a_lm_}mt{;épeiﬂ- |
KarmuTan) ; ' G L

HanpaseH e mpersiex Ha mbJHOTA W |
d/leKBATHOCT Ha ONOBECTSBAHUATA BHB
GUHAHCOBHA OTYET Ha ApyxecTBoTO
OTHOCHO WHBECTULHMHTE B LBLIEPHH H
ACOLUMMPAHH JPYMKECTBA, BKIKOYUTENHO
ONOBECTABAHMATA HA  OCHOBHHTE |

NPEANO/NIOXKEHUS U MPELEHKH OTHOCHO |

HHBECTHLIHHUTeE B o ﬂ’bm epH U
dpeanpusTan. o i

Apyra uHpopmauus, pasJiMi4yHaA OT (PUHAHCOBHA OTYET M OAHTOPCKHA AOKJIAX

BbPXY HEero

PBKOBOACTBOTO CbraacHo [y1aBa ceama or 3akoHa 3a CYeTOBOACTBOTO, HO He BKJ/IOYBA

HU OT

’

(GUHAHCOBHA OTYET W HalIMsI OAMTOPCKH AO0KJIAJ, BbPXY HEro, KOsTo MOy iHXMe Ipe/iu AaTaTa

Ha HAlIXUA OAUTOPCKHU JAOKAanA.

Hamero MHeHHe 0THOCHO OHMHAHCOBUA OTYET He o6xBalla Apyrara HHdmpMa’_;uﬂH H HHE He
HM3pa3siBaMe KakKBaToO H Ja e dopma Ha 3aKJIOYEHHE 33 CUT'YPHOCT OTHOCHO HeH-,IOCBe’H aKo He e
H3PHYHO MMOCOYEHO B JOK/Ia/la HH U J10 CTEeIeHTa, A0 KOSATO € NNOCOYEHO. &

B'bB Bp'b3Ka C HAlIUA OAMT Ha QHHAHCOBHA OTYET, HAlIATA OTTOBOPHOCT Ce ChCTOH B TOBA Ja
fIpoYeTeM ApyraTa HHPOpPMaLKA U 10 TO3H HAYUH Aa [IPELeHHM Jla/ii Tasu Apyra ;HchopMa'quH'e
B CblIECTBEHO HECHOTBETCTBHE C PHHAHCOBHUA OTYET WM C HAlIKUTe NNO3HaHMUA, npuﬂo'ﬁuﬂ—l@ 1o

BPDEME Ha OJHTA, WIH MO [APYr Ha4YHH H3lVIEHAa Ja CbADbpP¥Ka CblUECTBEHO 'HeﬂpaBm‘IHo_

AOKAaABaHe.

e i

H3HCKBa
ok




e S ——

OTroBOopHOCTH Ha PBKOBOACTBOTO M JIMNATA, HaToOBapeHH ¢ 0610 yupaanemeaa
GHHAHCOBHSA OTUeT '

AGHCTBALIO MpeANPUSITHE K H3MOJSBAaHKH CYETOBOAHATa Gasa Ha OCHOBaTa Ha
[IPEATION0KEHHETO 3a AEHCTBALLO [IpeANpUsiTUe, OCBEH ako PBKOBOACTBOTO HE€ B'b3HaMepsRBa ga
JMAKBUAUDA ApyKeCcTBOTO HAK Ad NIPEYCTaHOBU AeHHOCTTa MYy, WJIH ako p'bKQ_B_Q.HCT!BQT@ﬁ Ha

[IDAKTHKa HAMa Apyra aJTepHAaTHBA, OCBEeH Aa MOCTBIIH 10 TO3H HAYHUH.

!
/lunata, HaToBapeHH ¢ 0610 ynpasJieHHe, HOCHT OTFOBOPHOCT 33 0CHUECTBABAHETO Ha HAZ30D

Ha/l poueca no YUHaHCOBO OTYUTAHE Ha ApyxecTBoTo.

Bb3HHKHAT B pe3yJsTaT Ha M3MaMa MJIH FPpElIKa H Ceé CYMUTAT 3a Chb _
PA3yYMHO Jia ce o4akBa, 4ye Te, CaMOCTOATEJNIHO HJIM KaTo CbBKYIIHOCT, 6HMXa Morau za OKa)ar

B/IMAHME BbPXYy HKOHOMHYECKHTE pellieHHs Ha MOTPEOHTENINTE, B3eMaHHU Bb3 OCHOBA Ha TO3M
¢HHAHCOB OTYeT.

— fojydaBame pasbupaHe 3a BBLTPELWIHHA KOHTDOL, HMalll OTHOLIEHHe KBbM OAMTa, 3a Ja
PaspaboTHM OAMTOPCKH NpOLEAYPH, KOMTO Ad Ca MNOAXOAAWM NpH -I{OHermfihe.
0OCTOATEJICTBA, HO He C 1 M3passBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha B'premHHﬂ
KOHTPOJ Ha Jlpy»KeCcTBOTO. ' ' i




BKJIIOYHTENHO  ONOBECTABAaHMATA, M  ganu GUHAHCOBUAT  oTYeT  npegcrass
OCHOBONOJIAralMTe 3a HEr0 CAENKH M ChOUTHA IO HaYHH, KOHTO NOCTHra A0CTOBEpHO
[pe/CTaBsHe. ot

AOKaa BBB Bpb3Ka C APYTH 3aKOHOBH M Pery/IaTOPHH H3HCKBaAHHSA

AonsaHumennu esnpocu, koumo nocmaesm 3a doknadeare 3akoHsm 3a c4emoeodcmeomo
U 3aKOHBM 3a Ny6AUMHOMO npedaazane Ha YEHHU KHuUJica

HEro" no OTHOLIeHHE Ha JOK/Iaza 3a AeHHOCTTa | A€K/IapaliisiTa 32 KOPMOPATUBHO YNpaBJeHHUe
» HAE€ U3ITB/IHHXME H NPOLEAYPHTE, 100aBeHH K'bM H3UCKBAHUTE 110 MOC, ceraacHo ,Yxasauus
OTHOCHO HOBH M pasIUHPEHH OLHTOPCKH JOKJANM U KOMYHHKalLlsi OT CTpaHa Ha oaMTOpa” Ha
NPOQEecHoOHaNHaTa OpraHM3alus Ha PErHCTpHpaHHTe OAMTOPH B Bbarapus, MHCTHTYTA Ha
AHIIVIOMHDaHHTE eKCHepT-CYeTOBOAUTE/IH (MAEC)". Tesu npoueaypu Knaa '

HA/IMMMETO, KAKTO H MPOBEPKH Ha GOPMaTa U ChABPIKAHHETO HA TASH Apyfa Bd
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Ad HH NMOANIOMOTHAT BB QOPMHUPaHe Ha CTAaHOBHUILE OTHOCHO TOBA Aask

(




BKJIIOYBA ONOBECTABAHUATA W JOK/NAJBAHUATA, "PeABHACHH B [/1aBa ceaMa oT 3akoHa 3a
- 1eTOBO/ICTBOTO M B 3aKOHa 3 MyG/IMYHOTO Npe/yiaiaHe HA HEHHHU KHHOK, (1. 100H, an. 10 or
SIIIILK BBbB Bpb3Ka ¢ wi. 100H, a. 8, T.3 u 4 or 3MMLUK), npunoxumu s bbarapus. '

Ha 6asaTa Ha U3BbPLIEHHTE [IPOLIEAAYPH, HALIETO CTAHOBHLIE €, Ye:

a) Undopmanusra, BkaoyeHa B AOKJIaia 3a leMHOCTTa 3a QUHAHCOBATa rOAMHA, 3a KOATO €
H3IrOTBEH (l)H-HaHCOBHHT OTYeT, CbOTBETCTBA HA QHHAHCOBHSA OTYeT. |
0) JokJagbT 3a AeHHOCTTA e M3roTBeH B CbOTBETCTBHE C M3MCKBAaHMATA Ha [1apa ceAMa oT

3aKOHa 3a CYETOBOJACTBOTO H Ha YW 100(H), an. 7 or 3akoHa 32 My6AMYHOTO npejsiaraHe Ha
LIEHHHU KHHXKa.

B) B pexnapaumsta 3a KOPIIOPATHBHO ymNpaBJieHHe 3a ¢UHAHCOBaTa FOAMHA, 332 KOATO e
H3rOTBEH (QHUHAHCOBHMAT OTYET, e lIpeACTaBeHa H3HCKBaHaTa c'erI_aéHo' ' [‘Jia-Ba- Cé-;a-m.ﬁ_ oT
3aKOHA 3a CYETOBOACTBOTO U wi. 100 (1), an. 8 ot 3akoHa 3a Ny6JAHYHOTO np:e'Maréﬁie Ha
LIEHHU KHIDKa HHDOpMaLHs. i

Cmanosuwe eve epw3ka ¢ ua, 1 00(H), an. 10 ewe 8pw3ka ¢ ya. 100 H,an 8 m. 3 u4 om 3akoi a 3a
ny6AU4HOMO npedaazane HA YeHHU KHUNCa

Ha 6a3a Ha U3BbpLIEHUTE HPOLEAYPH H Ha NPUAOOHMTOTO NO3HAaBaHe U pa3GupaHe Ha JeHHOCTTa
fa [PEANPUATHETO U CpeJiaTa, B KOATO TO paboTH, 1o Hawle MHEHHe, OTIHCAHHEeTO Ha OCHOBHHUTE
XapaKTEPUCTHKH Ha CHCTEMHMTE 3a BBTPElieH KOHTDOA W ynpaBJeHHe Ha pHCKa Ha
NPpEeANpHATHETO BbB Bp'b3Ka C NpoLeca Ha QHHAHCOBO OTYHTAHE, KOETO € YacT OT AOKJaza 3a
AEHHOCTTA (KaTO eJIeMeHT OT CHABPKAHHETO HA AeK/IapaLMATa 3a KOPIOPATHBHO .ynpanl_eﬁ:u'e)
M MHQOpMauKATa 110 4. 10, maparpad 1, 6ykBu "B", "r","e", "3" 1 "H" oT AupextuBa 2004/25/E0
Ha EBponeHckus napsamMeHT 1 Ha CbBeTa oT 21 anpus 2004 roguHa OTHOCHO npemox{eﬂﬂﬂfpa-s-a
[IOT/I'blIAHE, He ChABPKAT C/IyYaM Ha ChbLUIECTBEHO HeNpaBHJIHO JOK/Ia/iBaHe.

Aonesnumento doknadeane OMHOCHO 0duma Ha hunaHcoeus omuem e%e eps3Ka ¢
4. 100(n), an. 4, m. 3 om 3akona 3a ny6auvnomo npeosnazane Ha YeHHU KHUMNCa

Hasenenue ewve epw3ka ¢ 4a. 100(H ), an. 4, m. 3, 6. ,,6“ om 3akona 3a nybauyHomo npedadazane Ha
YEHHU KHUMNCa

llpuiiokenne 32 kbM QuHaHCOBMA oTyeT. Ha Gasa Ha H3BBPUIEHHUTE OT Hac OAHTOPCKH
HPOLEAYPH BBDXY CACJIKHTE ChC CBbP3aHH JIMUA KAaTO YacT OT HAIIMs OAUT Ha QUHAHCOBUA
OTHET KaTO LAJI0, He Ca HU CTaHa/IM USBECTHH $aKTH, 06CTOSTENICTBA MK Apyra HHOpMaLus,
Ha 0a3a Ha KOMTO J]a HanpaBUM 3AKJ/II0YEHHe, Ye CAeNIKHTE ChC CBbP3aHH JIALA He ca’On.oBe'cTe_'ﬂ_u
B IPHJIOXKEeHUs1 PMHAHCOB OTYET 3a rOJAMHATA, 3aBbplIBalla Ha 31 nexemBpu 2019 r,, n'-b-n_f-scugm
ChIIEeCTBEHH aclleKTH, B CbOTBETCTBHE C U3UCKBaHUATA Ha MCC 24 »ONOBECTsABaHEe Ha CBbP3aHH
JMUA”. Pe3ysrTaTuTe OT HALIUTe OAHWTOPCKH NMPOUEAYPH BBPXY CAECAKUTE CHC CBbpP3aHH JIMLa ca
PA3TJIE/laHH OT HAaC B KOHTEKCTa Ha QOPMHPAHETO Ha HALIETO MHEHHME OTHOCHO (bHHchoBHH
OTHET KaTO LsJIO, @ He C LieJsl U3pa3siBaHe Ha OTAEIHO MHEHHe BbPXy CACJIKHTE CbhC CBbP3aHH
JIMLA.

H3si61eHue 8b8 8pB3Ka C . 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AuYHOMO n-p-_'edaaeaﬂe- HA
YEHHU KHUXCQ '

Hawnre oTroBopHocTH 3a oguT Ha GHHAHCOBHUA OTYET KaTo
Aoksiaz ,OTroBOPHOCTH HAa OAMTOpPA 3a OAMTA Ha dHHaHC




PernameHT (EC) Ne 537/2014, Hue AOKJIaiBaMe JOMNbAHHUTENIHO K HSHO)KGH-aTEI- no-.a._ojly
HH}OpMaLus. -

OAHUT HA TOBAa [Ipearnpusitue, H3B'bPIIEH OT HaC.

— lloTBbpXXaBame, ye M3PA3EHOTO OT HAac OAHUTOPCKO MHEHHEe e B CbOTBETCTBHE C
AON'bJIHMTE/IHUA AOK/JAJ, NpeACTaBeH Ha OAMTHHA KOMHTET Ha /IpyXKeCTBOTO, ChI/IacHO

— lloTBbpxaaBame, ye He cMe npeaocTassu MOCOYeHHTe B 4J1. 64 oT 3aKoHa 3a HE3aBUCHMHSA
GUHAHCOB OAUT 3a6paHeHH YCJIYTH U3B'BH OJJUTA. o

— lloTebprxpaBame, ye 'IPH M3BBPIIBAHETO HAa OAMTA CMe 3amMasHJ/M CBOATA He3aBHCHMOCT
cripsMo /Jpy»kecTBoToO.

JuniomMupan eKCIepT-CYeTOBOAHTEI:
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Kaneta KpHeBa CToiiyesa - Perucrpupasn oguTop
AJIpec Ha OJUTOpA:

['p. CiuBeH

Yn. O6opuie Ne 43

Ten. 0886 719 969

Aata :30.03.2020 r.




